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Vol. 15

October, 1953

Number 6

EDITORIAL
AWSCPA—ASWA JOINT ANNUAL
MEETING

AWSCPA

In this issue we bring you as close as
possible to shaking hands with the new
officers and directors of the American
Woman’s Society of Certified Public Ac
countants. Pictures of the officers are on
pages 8 and 9. It is a pleasure to welcome
them here, to tell you a little of their back
ground, and to wish them a happy and fruit
ful term of office. They are:
President: Rosemary Hoban, of Detroit,
Michigan, who is further introduced on
page 8, and also has a message for you there.
First Vice-President: Elinor Hill, of Pas
saic, New Jersey, has served AWSCPA as
director, secretary, and second vice-presi
dent successively since 1950. She also
served ASWA as national secretary in 19491950, and is a past president of its New
York Chapter. A graduate, magna cum
laude, of Rutgers University, Miss Hill is
a partner in the public accounting firm of
H. B. Richardson & Co.
Second Vice-President: Corinne Childs,
of Tulsa, Oklahoma, has served AWSCPA
as director and chairman of its legislative
committee during the year 1951-1952, and
as secretary during the year just closed.
She attended Baylor University, the Uni
versity of Texas, New York University,
and is an honor graduate of the Univer(Continued on page 14)

The meeting will be held at the Congress
Hotel in Chicago on October 16, 17 and 18,
1953. Following is the proposed program
for the convention:
Friday—October 16
Morning—Registration
AWSCPA — ASWA Joint Business
Meeting
Luncheon—To be followed by a Panel
Discussion
Subject: “Public Relations—Your Re
sponsibility”
Speakers: Loraine Ealand, C.P.A., Los
Angeles, Calif.; Elinor Hill, C.P.A.,
Passaic, New Jersey; Corinne Pool,
Holland, Michigan; Jackaline Ruth
erford, Des Moines, Iowa
Afternoon—AWSCPA Business Meeting
Evening—Free for Social Activities

Saturday—October 17
Morning—Committee Chairmen Meet
ings
ASWA Business Meeting
Afternoon—AWSCPA Board Meeting
ASWA Board Meeting
Evening—Reception and Banquet
Speaker: Mercedes Hurst, of Public
Relations Department of Interna
tional Harvester Company
Sunday—October 18
Morning—Chapter President’s Breakfast
Luncheon—Farewell Get-to-gether
This year marks the twentieth anniver
sary of AWSCPA and the fifteenth of
ASWA. With the passing of each year and
the growth of the organizations, new prob
lems present themselves. At this meeting
a number of issues vital to the two Socie
ties will be acted upon, and as large a rep
resentation of the membership as possible
should be present. Good fellowship is also
included in the convention planning.
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(Continued from page 13)
to $35,100 should have been reported. The
Tax Court was convinced, however, that
“Their failures are but errors of ignorance
and negligence by persons unschooled in
the rules of keeping business and tax re
cords.” Estate of J. B. Williams et al., TC
Memo Op. 7-15-53. Conf. Tsukasa Kiyono
(from Japan), TC Memo Op. 10-17-49.

(Continued from page 12)
and there was no averment that the report
was made with intent to deceive the plain
tiff.
Other Considerations
Certified public accountants have been
subjected to discipline by state boards of
(Continued on page 15)

(Continued from page 5)

(Continued from page 3)

the changing levels of prices make the
valuation of inventories especially impor
tant in the calculation of annual business
profits. Wide interest therefore attaches to
questions of inventory valuation. Since in
the mercantile field department stores dur
ing the past 35 years have pioneered in the
development of two significant and related
innovations in inventory valuation, namely,
the retail inventory method and the dollar
value version of Lifo, it seems appropriate
to devote a book to the examination of these
inventory valuation procedures.”

sity of Tulsa School of Law. She has been
admitted to the Oklahoma Bar, and holds
CPA certificates from Texas and Okla
homa. She conducts her own public account
ing practice in Tulsa. Miss Childs is secre
tary-treasurer of the Oklahoma Society of
CPA’s, and is a member of several other
professional societies in Law and Account
ing.
Secretary: Elizabeth Sterling, of At
lanta, Georgia, has previously served
AWSCPA as a director and chairman of its
Award Committee. She attended Oglethorpe
University, and holds a BCS degree in ac
counting from the University of Georgia.
She is a partner in the firm of Sterling and
Sterling, the other Sterling being her hus
band. Mrs. Sterling and her husband were
the first couple in the United States to pass
the CPA examination at the same time,
receive their certificates together, and prac
tice together. Mrs. Sterling is also Bulletin
Editor and Trustee of the Georgia So
ciety of Certified Public Accountants.
Treasurer: Elizabeth Smelker, of San
Francisco, California, has previously served
AWSCPA as a director during 1952-1953,
and as chairman of its legislation com
mittee. She received a BS in accounting
from Ohio State University, from which
she graduated with honors and distinction,
and is at present a senior staff member of
the firm of Barlow, Davis & Wood, certi
fied public accountants. She has been active
in the San Francisco chapter of ASWA,
and is a member of the California Society
of CPA’s, and of the American Institute
of Accountants.
Directors: Mary Noel Barron, of Carbon
dale, Illinois; Lee Ella Costello, of Hous
ton, Texas; Loraine T. Ealand, of Los An
geles, California; Mary McCann, of Kansas
City, Missouri; and Helen F. McGillicuddy,
of Chicago, Illinois (Ex-Officio).

CPA PROBLEMS AND QUESTIONS IN
THEORY AND AUDITING, by Jacob B.
Taylor and Hermann C. Miller. (McGraw
Hill Book Company, Inc., 330 West 42nd
Street, New York 36, N. Y., 634 pages,
price, $7.)
This fourth edition presents 233 fulllength C. P. A. problems which have all
been selected from the practical accounting
sections of the C. P. A. examinations. The
volume picks up from the previous edition
all material which was chosen chiefly from
the examinations given during May, 1939,
through November, 1949, and contains an
appendix presenting additional, recent prob
lems from the period of May, 1950 through
May, 1952. The book also contains 283 ques
tions on accounting theory, as well as 175
questions on auditing.
This book and the companion volume So
lutions to C. P. A. Problems are of great
value to candidates preparing for the
C. P. A. examinations. They are excellent,
also, for use in an advanced accounting
course to be offered after completion of
basic and intermediate courses.
The six parts of the book cover such
topics as Financial and Operating State
ment — Their Preparation, Revision, and
Analysis; Types of Organization; Mergers
and Consolidations; Theory Questions;
Auditing Questions; and a section on Spe
cial Problems.
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